
 

 
 

 
 
3rd August, 2021 
 
The National Stock Exchange of India Ltd.,  BSE Ltd. 
The Listing Department,     The Department of Corporate Services, 
“Exchange Plaza”,      Phiroz Jeejeebhoy Towers, 

Bandra Kurla Complex, Bandra (East),    Dalal Street,  
Mumbai – 400 051     Mumbai – 400 001 
 
Scrip Symbol: TCI     Scrip Code: 532349 
 
Dear Sir/Madam, 

Sub: Outcome of Board Meeting 
 
This is in continuation to our letter dated 6th July, 2021 intimating you about convening of the next Board 
Meeting of the Company on Tuesday, the 3rd August, 2021. 
 
We are now pleased to inform you that the Board of Directors has interalia approved the following matters in 
its meeting held on even date: 
 

(i) Unaudited Financial Results (Standalone & Consolidated) for the 1st Quarter ended 30th June, 
2021. (enclosed as Annexure-I) 

 
(ii) Limited Review Report, as submitted by the Statutory Auditor of the Company on the above 

results (enclosed as Annexure-II). 
 

The financial results are being uploaded on the website of the Company www.tcil.com and will also be 
available on the website of the stock exchange(s) namely BSE Ltd. (www.bseindia.com) and National Stock 
Exchange of India Ltd. (www.nseindia.com). Further, the financial results will be published in the newspapers 
as per the requirements of the SEBI Listing Regulations.  
 
The press release on the above results is also attached herewith as Annexure III 

 
(iii) Amendment in the Risk Management Policy of the Company. The revised policy can be accessed 

on the website of the Company at www.tcil.com.  
 

(iv) To consider and note the fact of TCI-CONCOR Multimodal Solutions Pvt. Ltd. becoming material 
subsidiary of the Company for Financial Year 2021-22 upon crossing the threshold limit as 
provided under Regulation 16(1)(c) of SEBI Listing Regulations. 
 

(v) Amendment in the Material Subsidiary Policy of the Company. The revised policy can be 
accessed on the website of the Company at www.tcil.com.  
 

(vi) Reconstitution of certain committees of the Board, the revised constitution being as under: 
 

 
 

http://www.tcil.com/
http://www.bseindia.com/
http://www.nseindia.com/
http://www.tcil.com/
http://www.tcil.com/


 

 
 

 
 
 

I. Audit Committee 

Name of the Member Category  Designation 

Mr. Vijay Sankar Non-Executive Independent Director Chairman 

Mr. S Madhavan Non-Executive Independent Director Member 

Mr. Ravi Uppal  Non-Executive Independent Director Member 

Mr. S N Agarwal Non-Executive Director Member 

 
II. Stakeholders’ Relationship Committee 

Name of the Member Category  Designation 

Mr. S N Agarwal Non-Executive Director Chairman 

Ms. Gita Nayyar Non-Executive Independent Director Member 

Mr. Chander Agarwal Non-Executive Director Member 

 
III. Compensation/ Nomination and Remuneration Committee 

Name of the Member Category  Designation 

Mr. Vikrampati Singhania Non-Executive Independent Director Chairman 

Mr. S Madhavan Non-Executive Independent Director Member 

Mr. S N Agarwal Non-Executive Director Member 

 
IV. Corporate Social Responsibility Committee 

Name of the Member Category  Designation 

Ms. Gita Nayyar Non-Executive Independent Director Chairperson 

Mr. D. P. Agarwal Executive Director Member 

Mrs. Urmila Agarwal Non-Executive Director Member 

Mr. Chander Agarwal Non-Executive Director Member 

 
The Board meeting commenced at 02.15 PM and concluded at 06:05 PM.  
 
This is for your information, records and meeting the disclosure requirements as prescribed under SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Thanking you 

 
Encl: a/a 

 

 



Brahmayyallco
Chartered Accountants

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results of 
Transport Corporation of India Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Transport Corporation of India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Transport 
Corporation of India Limited (“the Company”), for the quarter ended 30th June 2021 (the “Statement”) being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended.

2. The Statement, which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared in accordance with recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules, issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by

. the Institute of Chartered Accountants of India (“ICAI”). This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement are free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the quarter ended 31sl March 2021 as reported in the Statement 
are the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the previous financial year which were subject to limited 
review by us.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that 
the Statement prepared in accordance with aforesaid Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Brahmayya & Co. 
Chartered Accountants
Firm Registration No. 00051 IS

I r\l/CCU Digitally signed by
LUIkLoM LOKESHVASUDEVAN

VASUDEVAN Date: 2021 0803vrvjui_/i_v/-viN t7:23:34 +05‘30'

Lokesh Vasudevan
Partner
Membership No. 222320 
UDIN: 21222320AAAABX2439

Place: Coonoor 
Date: 3rd August 2021

T:+91 -044- 2813 1128/38/48 | F:+91 - 044 - 2813 1158 
E: matl@brahmayya.com | www.brahmayya.com

48, Masilamani Road, Balaji Nagar, Royapettah, 
Chennai - 600 014. India.

mailto:matl@brahmayya.com
http://www.brahmayya.com


Brahmayya&co*
Chartered Accountants

Independent Auditor’s Review Report on Unaudited Consolidated Quarterly Financial Results of 
Transport Corporation of India Limited pursuant to Regulation 33 of the SEB1 (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To,

The Board of Directors
Transport Corporation of India Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Transport 
Corporation of India Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”) and its share in the net profit aftertax and total comprehensive income of its joint 
venture and associate for the quarter ended 30th June 2021 (“the Statement”) being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended.

1.

2. The Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board 
of Directors, has been prepared in accordance with recognition and measurement principles laid down in the 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India (“ICAI”). A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable.

5. The Statement includes the results of the Branch and of the following entities:
i) TCI-CONCOR Multimodal Solutions Private Limited (Subsidiary)
ii) TCI Ventures Limited (Subsidiary)
iii) TCI Cold Chain Solutions Limited (Subsidiary)
iv) TCI Holdings Asia Pacific Pte Limited (Subsidiary)

TCI Holdings SA & E Pte Limited (Subsidiary)
TCI Bangladesh Limited (Subsidiary)

vii) TCI Nepal Private Limited (Subsidiary)
viii) TCI Global Pte Limited (Subsidiary)
ix) TCI Global Brazil Logistica Ltda (Subsidiary)

TCI Holdings Netherlands B.V (Subsidiary)
xi) Stratsol Logistics Private Limited (Subsidiary)
xii) Transystem Logistics International Private Limited (Joint Venture) s
xiii) Cargo Exchange India Private Limited (Associate)

v)
vi)

X)

T:+91 . 044- 2813 1128/38/48 | F:+91 - 044 - 2813 1158 
E: mail@brahmayya.com | www.brahmayya.com

48, Masilamani Road, Balaji Nagar, Royapettah, 
Chennai-600 014. India.

mailto:mail@brahmayya.com
http://www.brahmayya.com


Brahmayyaffcco*
Chartered Accountants

6. Attention is drawn to the fact that figures for the quarter ended 31sl March 2021 as reported in the statement 
are the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures upto the third quarter of the previous financial year, which were subject to 
limited review by us.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on the 
consideration of the review report of the other auditor referred to in paragraph 10 below, nothing has come 
to our attention that causes us to believe that the accompanying statement prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

8. We did not review the interim financial results of one branch included in the standalone unaudited financial 
results of the entity included in the Group, whose financial information reflect total revenue of ? 0.34 Lakhs, 
total net loss after tax of ? 1.29 Lakhs, total comprehensive loss of ? 1.29 Lakhs for the quarter ended 30th 
June 2021, as considered in the respective standalone unaudited interim financial results of the entity included 
in the Group. The interim financial results of this branch has been prepared by the management, and our 
conclusion in so far as it relates to the amounts and disclosures included in respect of this branch, is based 
solely on management accounts and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

9. We did not review interim financial results of one subsidiary; included in the Statement, whose financial 
results reflect total revenue of ? 7,533.90 Lakhs, total net profit after tax of ? 133.17 Lakhs, total 
comprehensive income of ? 133.17 Lakhs for the quarter ended on 30th June 2021, as considered in the 
Statement. These interim financial results has been reviewed by the other auditor whose report has been 
furnished to us by the Management, and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures included in respect of this subsidiary, is based solely on the report of the other auditor and the 
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

(This space is intentionally left blank)

48, Masilamani Road, Baiaji Nagar, Royapettah, 
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BrahmayyaSfCO*
Chartered Accountants

10. The Statement includes the interim financial results of 10 subsidiaries which have not been reviewed by their 
auditors, whose interim financial results reflect total revenue of? 1,468.50 Lakhs, total net profit after tax of 
? 8.57 Lakhs and total comprehensive income of ? 8.57 Lakhs for the quarter ended 30th June 2021 as 
considered in the Statement. The Statement also includes the Group’s share of net profit after tax of? 346.44 
Lakhs and total comprehensive income of? 346.44 Lakhs for the quarter ended 30th June 2021 as considered 
in the Statement, in respect of one joint venture and one associate, based on their interim financial results 
which has not been reviewed by their auditor. According to the information and explanations given to us by 
the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Brahmayya & Co. 
Chartered Accountants
Firm Registration No. 00051 IS

Digitally signed by 
LOKESH VASUDEVAN 
Date: 2021.08.03 
17:38:53 +05'30'

LOKESH
VASUDEVAN

Lokesh Vasudevan
Partner
Membership No. 222320 
UDIN: 21222320AAAABY6591

Place: Coonoor 
Date: 3rd August 2021

T;+91 - 044- 2813 1128/38/48 | F;+91 - 044 - 2813 1158 
E: mail@brahmayya.com j www.brahmayya.com

48, Masilamani Road, Balaji Nagar, Royapettah, 
Chennai-600 014. India.
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Release for Immediate Publication: 

Transport Corporation of India Ltd. announces Results for Q1-FY 2021-22 
  
Gurugram, 3rd Aug’21:  India’s leading integrated supply chain and logistics solutions provider, Transport 
Corporation of India Ltd., today announced its financial results for the first quarter ended on 30th June 2021.    
 

 
Commenting on the results, Mr. Vineet Agarwal, Managing Director, TCI, stated, "The momentum of economic 
recovery has been slow due to demand-side issues due to micro area lockdowns however volume growth is 
visible across all sectors.   
 
Overall the start to the current financial year has been better than Q1 of FY-21. It proves that we have geared 
our business to focus on the right sectors. TCI has delivered on its commitments through its extensive 
integrated multimodal network, partnering with the customers in their business. Our new communication 
theme, "Everything Logistics," represents the customized solutions TCI is able to offer to its customers across 
the value chain. 
 
TCI has undertaken a vaccination drive at its offices pan-India covering all employees, drivers and contract 
workers. Moving ahead, we will continue focusing on segments like e-commerce, chemical, pharma & cross-
border deliveries. TCI will ensure suitable investments to power towards growth and digital transformation 
whilst sustaining profitability and delivering value to its stakeholders.” 

 
About Group TCI: Group TCI, with revenues of over Rs. 4,300 Cr, is India's leading integrated supply chain and 
logistics solutions provider. TCI group with expertise developed over 6 decades has an extensive network of 
company owned offices, 12 mn. Sq. ft. of Warehousing space and a strong team of trained employees. With its 
customer-centric approach, world class resources, State-of-Art technology and professional management, the 
group follows strong corporate governance and is committed to value creation for its stakeholders and social 
responsibilities. TCI was the first to launch several solutions in the logistics field. Its product offering includes: 
 
TCI Freight: India’s leading surface transport entity. This division is fully equipped to provide total transport 
solutions for cargo of any dimension or product segment. It transports cargo on FTL (Full truck load)/ LTL (Less 
than truck load)/ Small packages and consignments/ Over Dimensional cargo.  
  
TCI Supply Chain Solutions: TCI SCS is a single window enabler of integrated supply chain solutions right from 
conceptualization and designing the logistics network to actual implementation. The core service offerings are 
Supply Chain design Inbound Logistics, Warehousing / Distribution Centre Management & Outbound Logistics. 
  
TCI Seaways: TCI Seaways is well equipped with six ships in its fleet and caters to the coastal cargo 
requirements for transporting containers and bulk cargo.  
  

 Highlights of Results (FY 2021-22) First Quarter End June 30, 2021 (Rs. in crore) 

  Standalone Consolidated  

Particulars June 30, 2021 Jun 30, 2020 (% Growth) June 30, 2021 Jun 30, 2020 (% Growth) 

Total 

Revenues 

621.46 336.89 84.46 700.21 408.76 71.30 

PBT 54.33 10.27 429.01 53.85 5.57 866.78 

PAT 48.39 9.87 390.27 47.47 4.72 905.72 



                                                                                              

 

TCI Express Ltd: A leading express distribution specialist that offers a single window door-to-door & time 
definite solution for customers’ express requirements. It serves across 40,000 locations in India and 202 
countries abroad. 
  
TCI Developers Ltd: It undertakes development of large modern Warehouses, Logistics Parks etc. 
   
TCI Foundation: As the group’s social arm, TCIF fulfils corporate social responsibility and runs charitable 
hospitals and schools for the under-privileged in the rural areas. It has also collaborated with the Bill & Melinda 
Gates Foundation & National Aids Control Organization to run programs on AIDS interventions and education 
among the vulnerable trucking community. 

 
For Media Enquiries, Contact: Ms. Sanya Bhatia; Mob: +91 9953675700; E-mail: marcom@tcil.com 
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